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Item 2.02. Results of Operations and Financial Condition.

Second Quarter 2021 Catastrophe Losses

FedNat Holding Company (the “Company”) estimates, as of the date of this Current Report on Form 8-K, that catastrophe weather
losses incurred during the quarter ended June 30, 2021 will reduce its second quarter net income by approximately $21.8 million, net
of all reinsurance recoveries, on an after-tax basis. Catastrophe losses in the quarter were driven by 15 separate events, primarily
convective storm and hail events impacting primarily Texas, Florida and Louisiana. The Company expects to earn $4.1 million, pre-
tax, of claims handling revenue related to these second quarter catastrophe weather events, reducing the after-tax impact of these
catastrophe losses to $18.6 million.

Hurricane Elsa (a Thivd Quarter 2021 Event)

In addition, Hurricane Elsa made landfall in Taylor County, Florida on July 7, 2021. To date, the Company has received
approximately 100 claims (approximately 65% of which are from Florida with the remainder primarily from South Carolina) totaling
less than $1 million. Additional claims history will be needed before the Company can estimate its ultimate losses from this storm.
The Company typically comments on smaller events, in the aggregate, after the quarter-end in which the events occurred.

Item 7.01. Regulation FD Disclosure.

On July 16, 2021, the Company filed two registration statements on Form S-3. These registration statements have not yet become
effective. These securities may not be sold nor may offers to buy be accepted prior to the time the registration statements become
effective.

The first filing was required by the registration rights agreements entered into by the Company in April 2021 with its convertible
note holders, to register potential resales by the convertible note holders of common stock received if the convertible notes are
converted.

The second filing is a shelf registration statement to replace its existing shelf registration statement, which has expired. As of the
date of this filing, the Company is not contemplating any offering under the shelf registration statement.

This Current Report on Form 8-K contains statements that may be deemed forward-looking statements within the meaning of
Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of 1934. These statements are therefore
entitled to the protection of the safe harbor provisions of these laws. Forward-looking statements generally may be identified by the

" " "continue," "could," "envision,"

use of forward-looking terminology such as "anticipate," "believe," "budget," "contemplate,
"estimate," "expect," "forecast," "guidance,” "indicate,” "intend," "may," "might," "outlook," "plan," "possibly," "potential,"
"predict," ”probablyY’" n nn n "Will’" "WOuld’" "Will be’" "

thereof or other variations thereon or comparable terminology and, in this report includes our statements regarding estimated

pro-forma," "project," "seek," "should," "target, will continue" or the negative
catastrophe losses, incremental ceded losses from supplemental reinsurance purchases, and capacity to cede catastrophe losses into a
quota-share treaty. The Company has based these forward-looking statements on its current expectations, assumptions, estimates
and projections. While the Company believes these expectations, assumptions, estimates and projections are reasonable, such
forward-looking statements are only predictions and involve a number of risks and uncertainties, many of which are beyond the
Company's control. These and other important factors may cause outr actual results, performance or achievements to differ
materially from any future results, performance or achievements expressed or implied by these forward-looking statements.
Management cautions that any such forward-looking statements are not guarantees of future performance, and readers cannot
assume that such statements will be realized or that the forward-looking events and circumstances will occur. Factors that might
cause such a difference include, without limitation, that final results regarding catastrophe losses, additional reinsurance purchases,
loss ratio performance of business, as well as the risks and uncertainties discussed under “Risk Factors” in the Company's 2020
Form 10-K, and discussed from time to time in the Company's reports filed with the Securities and Exchange Commission. The
Company expressly disclaims any intent, obligation or undertaking to update or revise any forward-looking statements made herein
to reflect any change in our expectations with regard thereto or any change in events, conditions or circumstances on which any
such statements are based.



Item 9.01. Financial Statements and Exhibits.

@ Exhibits.

104 Cover Page Interactive File (the cover page tags are embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

FEDNAT HOLDING COMPANY

Date: July 20, 2021 By: /s/ Ronald A. Jordan

Name: Ronald A. Jordan
Title:  Chief Financial Officer
(Principal Financial Officer)
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